
ANNUAL REPORT

20t8-2019

RUSTAGI & CO.
Chartered Accountants
19,R.N.Mukherjee Road

1"t Floor, Eastern Building
Kolkata-7OO 001

Hari Charan Garg Charitable Trust



Hari Charan Garg Charitable Trust

As rt
31st Msrch.2019

Amount Amou[t

As rt
i1stMsrch.201E

I SOI]RCF,S OF FIJNDS

(1) Fund
(a) Corpus Fund
(b) General Fund
(c) Earmarked Fund

(2) Loans
(a) Secured
(b) Unsecured

(3) Gratuity Fund

TOTAL

II. APPLICATION OF FI]NDS

(1) Fixed AsBets
(a) Gross Block
(b) t€ss: Accumulated Depreciation

(c) Net Blook

(2) Investments
Investrnent irl LIC Group Gratuity Fund

(3) CurrentAssets
(a) toans & Advanc€s
(b) Cash & Bank Balances

Total
l,ess: Current Liabilities

Net Current Assets

(4) Def€ned Revenu€ Expenses

(4A) Curent Year Deferred Rev€nue Expenses

TOTAL

Sch€drlG Amoullt Amoullt

1751.00

277375-56

4673-16

't84t03.29

89814.86

1751.00

36667234
s',t41-90

873918.15
r r 131.06

145743.82

40860.17

786603.99
13558.14

652176.0t

425627 -71

1259214.50 1083961.8s

644861.08

3996A2-62

ry 982868.92

V JglL
995054-79

u @69.39)

834509.14

12156ll
a46665.25

36312-07

995324.17

26210.97

1259214.50

For and on Behalfofthe Trust

226548.30

11131.06

24st18_46

13558.14

810293.18

14932-07

1083961.8s

Notes on Accounts
N.B.:NotesonAccounts,statementonAccountingPoliciesandSchsdulelto)(IVformanintegalpartof"BalanceShe€t"
& "Income & ExDenditue Account'
Signed in Terms ofour attsched report of even dat€

For RUSTAGI & CO'
Chartered Accountants
Firm Registration No.3010948

Nrt;l" ?^3"y
(CA. ASHISH RUSTAGD
Partner
M.No.0629E2

Place: Kolkata

Date : 29th Jue, 2019

#ES
f,(rouat")[

w#9



Hari Charan Garg Charitable Trust

INCOME & EXPENDITU il il 
R" 'Ir"-"d' ;a;l

sch€dule 3lst March. 2019

431326.11
3908.75

31st March.2018

408872-54

3663.61

- 412536J6

109278 29

10707',l -48

29970-43

32642.75

39916.86

I. INCOME

Collection from Students

Other Income

TOTAL

II. EXPENDITTIRE

Academic Expenses

ManDower ExPenses

Educarional Counselrng & ( ornmunicalron Txpenses

Administrative Expenses

Inlerest & Bank Charges

Loss on Sale ofcar

TOTAL

Excess/(Deficit) oflncome over Expenditure during the period before Depreciation

Lessr DePreciation
i-""..rto"i.nl 

""""me 
over Expenditure during the p€riod after Depreciation

Less: Eartier Tax Adjustment

"...*r,o"n"nl 
, 

"*.. 
*er Erpenditure durins the period aner f,nrlier Tix Adjustn€nt

in"o." o""" n*p"naiture brought forward from previous years

Balance carried forward to Balance Sh€et

lx
x
xt
xll
XIIT

441234.85

86468 74

114986.13

4I143.00
33342.19

50052.88

_-2sr92qt
I15241.91
25945.09
89296.82

0.00

89296.83
211315.56
36661234

318905.81

93630.35
28501.45
65128.90

0.00

65128.90
212246.65
271315.56

f",:,":1"*"il:lir,., statement on Accounting policies and schedure r to xrv form an integral part of"Balance sheet"

& "lncorne & ExDendrture Account"

ligiiI'iii".ii! "i "ur 
attached reportofe\en date

For RUSTAGI & CO.

Chartered Accounlants

Firm Regislration No 3010948

r *"LR*\,f,
(CA. ASHISH RUSTAGI)
Partner
NI.No, 062982

Plare: Kolkats
Date : 29th Junc,20l9

,r{-rraA6
+,, ffi'd
iiffi$#ss

Llt<olxata;E

W"#,



Hari Charan Garg Charitable Trust

SCHEDULE I I

EARMARKED FUND

(A) NCPT Fund
Balance as Per last Account

Add: tnterest Received

Add: Amouni received for the purpose of fund

Lessr Expenditure lncurred

Batance carried forward

(B)R&DProjectFund
Balance as Per last Account

Add : Grant Received.

Less: Expendhure lncurred

Balance carried forward

Total

SCHF,DULE: II
Secured Loans

From Yes Bank (Over Draft AJc)

fr"* v". e*l i* I-*, No.ALNOol7O0l37787 (Equipment Loan)

From Yes Bank Ltd As Per Statement'

Unsecured Loans

sallEDL LE: lV
LOANS & ADVANCES
(Unsecured ; Considered Good)
'.tatun""t"""or"artle in cash or kind or value to be rec€ived

Advance for Project Capital Items

Stall Advances

Advance for Educational Project

Security Deposit
Amount Recoverable

Advance to Other

Receivable against UniversityProjcct
Student Fees Receivable

Income Tax deducted ta Sourte

SCHEDI-ILE r V
CASH & BANK BALANCES

Cash-in-hand
Balances with Scheduled Banks

ln Curent Accounts

. ln Deposit Accounts

401. l3

5340.7 7

s741.90

58041.3? 62622-69

473 41 621 14

682500'00

184103.29

89814.86

873918.15

487.86

0.00

0.00

487 86

86 73

4185.30

1718.39

5903 69

562.92

40L13
9.98

245.30

65641

168.55

487.86

2.236-91

2,253.60

4y'90.51

305.21

4185.30

4613.16

27665.00

2165-39

268133.68

I l19.01

17500.00

5258.83

2',1665-00

1328.93

164411-73

t 119.01

20166-',l2

745743 82

414a1.46

7A1231.28

139819l

66?7 3l

834s09.13

321341.91

2a42 4l

982868.92

2056.56

6953.66

t175-37

1975 64

7005 t0_----Yl;.s, r2ts6 rI

-lzt8s.al 
12156'11

ffi 'Harl Charan



Hari Charan Garg Charitable Trust

SCmDULE I vI

CURRENT LIABILITIES & PROVISIONS

SUNDRY CREDIToRSi
For Project Capital ExPenses

For Other Capital Expenses

For Operational Expenses

For Statutory Dues

lnterest on Secured Loan Accru'd and Due'

Security Deposit Refutrdable to Project Creditors

Security Deposit R€fuDdable to Studetrts'

Other Lirbilities.

8072.0r NO3'75

-26693 52
6719.55

0.00
, 19655.92

48.67

-269.39

-29831.61

0.00

4933.92

842.56

0.00

17716-13

2lla.43
6730.20

0.00
8452.88

36372,07

Harrcharan nnn"nw

/ -ttdstcc

ble Trust

Tru3tceffi".ftq,*#9



Ilari Charan Garg Charitable Trust

S(-HEDULES formine par
As rt As at

31stMrrch.2019 3lst Msrch.2018

SHEDUIEJU

COLLECTION FROM STUDENTS

Admission Fe€s

Tution Fees

Hostel Fe€s

Other Fe€s.

SCHEDULE VIII

OTHER INCOMD

Accrued Inter€st on Fixed Deposit

Miscelleneous Income

joo3.75 6190.50

44649.25

381283.89

2565_20

1343.55

636.55

3027.06

408f,72:34

3663.61

33739.10

363854.60

4389.22

431326.11

390E.7s

Harl Ctaran Gerg Chal

Hd iheran Gerg Qffis
w#d



Hari Charan Garg Charitable Trusl

SCHEDULE IX
ACADEMIC trXPENSES

Alfiliation, Inspection & Processing Fees

Student Fees Refund
Examinatton Cell Expenses

Faculty Recruitment & Other Charges

Donation paid fbr Educational Activitics
Regjstratron & Examination Fees

Research & Publication Fees

Expenses on Seminar & Conferences

Visiting Faculty Charges

Student Welfare
Laboralory Consumables

Library Expenses

Faculry Mobile & Telephone Charges

Training & Placement Charges

Faculty Travelling & Conveyance Charges

Printing & Stationery
Value Added services

SCHEDTILE X
MANPOWER EXPENSOS

Salaries, Wages & Gmtuity
Contributions to Provident & OtherFunds

StaffWelf'are & Oiher Expenses

SCHEDTJLE XI
TOUCITTOIqII COUNSELLING & COMMUNICATION EXPENSES

COMMUNICATION EXPENSES-ELECTRONIC MEDIA

COMMTJNICATION EXPENSES-PRINT MEDIA
EC&C- Other Charges

OUTDOOR BRANDING
Out Sourcing of Counciling
PRINT PRODUCTlON
Seminar, Conference & Career Fare

TRAVELLING & CONVEYANCE EXPENSES (EC&C)

WEBSITE BRANDING

SC}IEDULE XII
ADNIINISTRATIVE EXPENSES

College Campus ExPenses

General Maintenance & UPkeeP

College Guest House Expenses

Hostel Expenses

Auditors Remuneration
License & Taxes

ITES Expenses

Printing & Stationery Expenses

Professional Charges

Social welfare & Subscriptiofs

. Staflwelfare & Developmenl Expenses

Travelling Expenses ofNon Academic Staff
Telephone & Communication Charges

1321.21

333.00

29t-65
0.00

65000.00

2413.t5
0.00

3902_49

2585-42

4165.05

64t-26
594.35

0.00

a2-27

2t78-97
4t4_33

545.54

108341.65

3626.04

3016 44

14,',l1991

65.01

346.60

2401_72

236.00

5,012.51

168.78

8,531.57

9.00

14.30

1,47 7 _95

:t32 83

t49L06
4000.25

344.64

49.18

85000.00

0.00

0.00

2659.89

2721.75

9089 80

528.59

541.25

0.00

353.40

1179.13

524-33

188 24

100924.20

3246-42

2906.86

10927a.29

101t11.48I14986.13

7544-74

1581I.?9
4990_72

25A6.46

4012.75

340_23

5486.37

369_92

000

86464.14

4l143.00

33342.t9

5710.13

6',161_10

39r6.00

2998_92

2927.63

0.00

4617 -58

256_42

2156-66

2991i-43

16,362-74

40.72

.2tt.79
2.875_72

236.00

2,270-t0
3.745_41

167.82

3,962.84

500

2.355 42

Harl CDaran Garg

32642.15

Charhable Truct

r+srN

t%
1jlri Ch,i.ri!ii (ia(*

'f r!9 {€€



Hari Charan Garg Charitable Trust

SCIIEDULE XIII
INTtrREST & BANK CIIARGES

Interest to YES Bank
Intere6t on Car Loan
Other Interest
Bank Charges

Bank Charges.Car Loan Processing

r9r48_26

55.06

13022.42

127.r4
17700.00

As at
3lst March,2019

As rt
3lstM{rch,2018

:eots.lt
68.96

t24l.l0
1r.32
0.00

ffi
w#9
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HARI CHAMN GARG CHARITABLE TRUST

COMPUTATION OF TOTAL INCOTiTE

Assossmern Y@r 201+2020

P@ious ye€n 201&2019

86,730-00
562,920.00

lxeouE
INCOME FROM OTHER SOURCES
Coll.dion ftom Slud€nts

lnte.est on NCPT Fund (NOTE-1)
G€nlrrcm R a D Proied Fund (NOIE_2)

Totil Roc.lpi.
L666: P€rmissibdA6ormuhlion to the *tent avsilablo

!€s.:Administ?iiv€ a Otl6r dPenses

L*:Donation glven for Educalional Actvlles

Less: Expensss in@.rsd on NCPT Fund(NoI€ l)
Exp€nes in@r€d on R & D Plojed Fund (NoTE-2)

Loss: ln@h. lppli.d br acquldng fred ass6t6

NET RESULTS ON OPEFAIIOML ACCOUNT

Transaciions on Loan Account

unscued lo.n E ayrn€nl

L6ssi S6t Ofi agsinst €xc.sB of 6,\Penditur6 over lncom€ of garlier vear
Exc6. ol lncom ov6t E4.nditut

Le.s Tsx D€ductsd al Solr.a
lLtundib16

Note

Ex@ss of Ergdhdinre ov.r lncome 2ol G2o17

a-!!-g-U-El

437 ,324,107,0'l
3,S08,745.81

@.442,9€6.42
376,510,256.40
260,€€2,9,12.07
115,517,314.33
65.0@,000.00
50,517,314.33

7,314.926.00

42,552,7*.33

79,838,514,00
142,e70,727.OO

2A21O9,241.O0

36,750,000.00
188,913,770.00 37,0,{5,471.00

?t 5t8,2otra
79.59A,209.33

NIL
NIL

BouohtFo.rd Addhlon Cnr,ed FoRad
301.002.706 (79,598,209) 21A04.497

Harl Chrtan
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Hari Charan Garg Charitable Trust

SHEET as on 31.03.2020 Rs in Thousands
BALANCE

As at
31st NIarch. 2020

Am0unt Amount

As at
Slst NIarch. 2019

r\ntount i\nrouttt

I- SOt]RCES OF FUNDS

(1) Fund
(a) Corpus Fund
(b) General Fund
(c) Earmarked Fund

(2) Loans
(a) Seculed
(b) Unseculed

(3) Gratuity Fund

TO'I'AL

II. APPLICATION OF FIINDS

(l) Fixed Assets
(a) GLoss Block
(b) Less: Accumulated Depreciation

(c) Net Block

(2) Investmeltts
Investurettt in LIC Group Gratuity Fund

(3) Current Assets
(a) Loans & Advances
(b) Cash & Bank Balances

Total
Less: Cut't'ent Liabilities

Net Current Assets

(,1) Deferred Reveuue ExPenses

(4A) Current Year Deferred llevenue Expenses

TOTAL

& "h'rcorne & Exoenditure Account"
Signcd in Terurs ofour attachcd report of even dnte

FoTGARV&ASSOCIATES
(lirnncdr. llustagi & Co.)

Chtrrtered Acnaiantt
Irinn lleg. No.: 301094E

&ss

Schedule

III

?91018.26

1 05887.s6

175 1 .00

416937.97

66 1 3.50

896905.82

1463 1 .06

7 84103.28

898 1 4.86

6s217 6.01

12s627.71

1751 .00

366672.38

5141.90

8739 r 8.1 4

11131.06

I

II

1336839.36

666 1 52.80

450434.06

215718.73

14631 06

1 082858.48

23631.07

226s48.30

llr31 06

IV
v

VI

1209322.02

6986.82

l2 16308.84

1 33450.35

1069277.s5

73953.40

995324.16

26210.97

1259211.47

Iiol aud on the t

1336839.36

Notes on Accouuts
N.B.: Notes on Accounts, Statement on Accounting Policies and Schedule I to XIV form an integral part of "Balance Sheet"

N.y\J6 R,*q *
..i.,,

.:.i

*{
s Dileep Singh NIehta

Cecil Antony
Trustee

Trustee
HCG Charitable Trust

Trust

Trustee

(ASHISH RUSTAGD
Patiltet
Membership No.062982

Place: l(olkata
Datc: tt.- O{.- pa2 I

Trustee

I 057091 .68

12185.87

1259274.48



Hari Charan Garg Charitable Trust

INCONIE & for the period ended 31st March. 2020 in Thowands

I.INCONTE

Clollection fl'om Students
Other lncome

TOTAL

II. EXPENDITURE

Academic Expenses

N4artporver Expenses
EdLrctrtional Counseling & Communication Expenses
Administrative Expenses
hrterest & Bank Charges

Schedule

VIII

IX

XI
XII
XIII

As at
31st Nlarch. 2020

As at
31st N'Iarch. 2019

VII 489884.75

2545.08

131326.11

3908.75

492429.83 441234.87

92417.46

134149 .28

49800.2.+

357 69.62

105221.29

86463 74

I 14986 I l
4llrl3.0l
33312.18

s0052.88

TOTAL

Excess/(Dclicit) of lncome ovcr Expenditure during thc period bclbrc Depreciation
Less:- Depreciation
Ercess/(De licit) of lncome over Expcnditure during the period alter Dcprcciation
Less: Earlicr Tax Adjustnrcrrt

E\cess/(Dcficit) of Income ovcr Expenditure during the pcriod aftcr Earlier Tax Adjustnrcnt
Inconre over Expenditure brought forward l'rom previous years
Balance carried forrvard to Balance Sheet

Placc: Kolkata
Date : 11,- 6-1.- 7-ay

417357.89 325992.94

75077.93
24806.34
s026s.59

0.00
5026s.s9

366672.38
416937.97

115241.91

2s945.09
89296.82

0.00

89296.82
277375.56
366672.38

Notes on Accounts
N.B.: Notes ott Accounts, Statement ou Accounting Policies and Schedule I to XiV form an integral part of "Balalce Sheet,'
& "lnconie & Exoenditure Account"
Signed in Terms ofour attached report ofeven date

For GA RV & ASSOCIATES For a

(lirlncrlv Rustagi & Co.)

C l:tr r tlered Ac;ott fia ntt
liirm ltcs. No.: 301094E

N{;*R-/"5
(ASHISH RUSTAGI)
-Partner
Membership No. 062982

Singh
. ,,.; Trustee

Cecil Antony
Trustee

Trustee
ble Tqust

f"

;ioLl{,{\TA



i. Hari Charan Garg Charitable Trust

SCHEDULES forming part of the Balance Sheet as on 31st March. 2020 Rs in Thousands

SCHEryL-E-jl

EARNIAI{I{ED F'UND

(A) NCPT Fund
Balance as per last Aecount

Add: Intelest Received

Add: Aniount leceived for the purpose offund

Less: Expenditure Incurred

Balance carried forward

(B)R&DProjecttr'und
Balance as per last Account
Add : Grant Received.

Less: Expenditure Incuned
Balance carried forrvard

Total

SCHEDULE: II
Secured Loans

Flom Yes Bank (Over Draft A/c)
Fronr Yes Bank Car Loan .

From Yes Bank Ltd. As per Statement.

Unsecured Loans

SCHEDULE: IV \

LOANS & ADVANCBS
(LJnseculed ; Considered Good)

Advances recoverable in cash or kind or value to be received
Advance lor Project Capital Iterns

Slat'f Advances
Advance tbr Educational Ploject

Arror,urt Recoverable

Securily Deposit
Advance to Other

Rcceivable ag:rinst University Proj ect
Student Fecs llccoivable
Income Tax dcducted at Sourcc

CASH & I}.\NK I]ALANCES
Cash-in-hand
Biilances rvith Scheduled Banks
ln Culreut Accounts
ln Deposit Accounts

As at
31st March. 2020

401.1 3

0.00

- 0.00

401.13

0.00

5340.7V

940.00

68.40

As at
31st March. 2019

487 86

0.00

487.86

86.73

401 . 13 401.13

4,1 8s.30

I,718.39

5,903.69

s62.92

6212.37 s140.77

6613.50 574t.90

62366.14

2386.79

726264.73

58041.37

473.41

72i588 5 I

7910t8.26
1 05887.56

7841 03.28

898 14.86

896905.82 873918.14

110073.92

3059.8 1

29227 4.64

1 7500.00

1581.sr

111537 86

59338.12

2165.39

268133.68

1 7500.00

l 1 19.01

47808.47
536027.73

65 I 150.00

20884.4i

12i9.86

396061.6',7

65 I 150.00

t8,l2.l 1

7034.60

1209322.1J2 1057091.68

22t.85

3424.29

3340.68

20s6.s6

6953.66

317 5.65
6986.82 12185.87

6986.82 12185.87

Trustee

HCG

.)



Hari Charan Garg Charitable Trust

SCHEDULES forming part of the Balance Sheet as on 31st March 2020 Rs in Thorsatrds

VI

CT]RRENT LIABILITIES & PROVISIONS

SIINDRY CIIEDITORS:
Fol Project Capital Expenses

For Other Capital Expenses

For OperationalExpenses
For Statutory Dues

lntcrest on Secured Loan Accrucd and Due.
Security Deposit Rcfundablc to Projcct Creditors
Security Dcposit Refund:rble to Students.
Other Liabilities"

As at
31st Mare h. 2020

As at
31st Nlarch. 2019

1841.52

0.00

3761s.73

8072.01

954.68

602.16

78 I 08.8 8

14412.00

94085.03
13979.26

0.00
2533 7.39

48.61

47 529.26

6719 .55

0.00

19655.92
48.67

133450.35 73953.44

Trustee r

HCG Charitable Trust



Hari Charan Garg Charitable Trust

SCHEDULES forming part of the Income & Expenditure lbr the period ended 3lst March 2020

As at
31st N{arch. 2020

As at
llst N{arch. 2019

SCHEDULE VIT

COLLECTION FROM STUDENTS

Adn-rission Fees

Tution Fees

Hostel Fecs

Other Fees.

SCHEDULE YIII

OTHERINCOME

Accrued Interest on Fixed Deposit
Miscellcneous Iucorne

37712.73

442520 19

6028 50

.33

44619.25

3 8 1 283.89

7003.7 5

4389.22

489884.75 437326.11

887.56

r 657 53

2565.20

1343.55

2545.08 3908.75

HCG

Trusteo

HCG Charitabie Tnttsi

i

iq



Hari Charan Garg Charitable Trust

SCHEDULES formin g part ofthe Income & Expenditure for the pcriod ended 31st March 2020

r\s at
3lst NIarch.2020

As at
I I st NIrr rch. 2{) l9

SCHEDULE IX
ACADEN,TIC EXI'ENSES

Afllliation, Xnspection & Processing Fees
Student Fees Refund
Examination Cell Expenses
Donation paid for Educational Activities
Registration & Examinalion Fees

Expenses on Seminar & Conferences
Visiting Faculty Charges
Student Welfirle
Laboratory Consur.nables
Libraly Expenses

Training & Placement Charges
Faculty Travelling & Conveyance Charges
Printing & Stationery
Value A.clded services

SCHEDULE X
N,IANI'O\\/ER BXPENSES

Salaries, Wages & Gratuity
Contributicns to Provident & Other Funds
Stal'f Well'are & Other Expenses

SCHEDULE XI
EDTICATIONAL COUNSELLING & CONIMUNICATION EXPENSBS

CON,IM UNICATION EXPENSES-ELECTRONIC MEDIA
COMMLINICATION EXPENSES.PRINT MED]A
EC&C- OtherCharges
OUTDOOR BRANDING
Out Sourcing of Counciling
PRINT PRODUCTION
Seminar, Conf'erence & Career Fare
TRAVELLING & CONVEYANCE EXPENSES (EC&C)
WEBSITE BRANDING

SCHEDULE XII
ADN,IINISTRA,TIVE EXPENSES

College Campus Expenses
Ceneral Maintenance & Upkeep
Co[[e-ee Guest House Expenses
Hostel Expenses

Auditors Remuneration
ITES Expenses

Printing & Stationery Expenses
Prof-essional Charges
Social Welfare & Subscriptioq4
Othel Adrninistrative Expenses
Travelling Expenses of Non Academic Staff
Telephone & Conmrunication Chtrrges

l I 35.21

i:o.oo
459.99

76'100.00

0.00

3103.16

#os.+o
437.40

I 490.8 I

260.79

200.7 s

1240.18

22s.64

162.12

3321.27

333.00

291.65

65000.00

2413.15

3902.49

2585.42

4165.05

641.26

594.35

82.27

2178.97

414.33

515.54

86468.74

1298 I 3.86

3574.08

7 61.34

I 08343.65

3626.01

3016.44

134149.28 1 I4986.13

58 1 8.74

22872.63

285 8.1 3

2801.87

4651.74

7 4s.s4

6618.21

1181.41

2251.98

7 544.7I

1581 1.79

4990.72

2586.46

4012.7 5

340.23

5486.37

369.92

000

49800.24 41143.01

16,944.46

216.63

670.34

893.73

IJO.UU

6,937.52

325.63

8,015.75

20.90

563.46

614.28

330.92

14.739.91

65.01

346.60

2,407.72

236.00

5,012.51

168.78

8,531 .57

9.00

14.30

1,477 .95

332.83

35769.62

HCG

Trurtes

s

.fr
HCG Charitable Trust

33342.r8

92417.46



H:rri Charan Garg Charitable Trust

SCHEI)ULES fornring part of the Income & Expenditure lbr the period ended 31st March 2020

SCHEDULE XIII
INTEREST & BANKCHARGES

Lrterest to YES Bank
Interest on Car Loan
Other Interest
Bank Charges
Bank Charges- Loan Processing

As at
31st March. 2020

As at
31st N{arch.20i9

l9 148.26

55.06

13022.42

127 14

I 7700.00

961 66.98

91.17

8777.01

b) /2

1 1738

105221.29 50052.8tt

HCG

HCG Charitable Trust

Trustee

+
r.1

l.
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HARI CHARAN GARG CHARITABLE TRUST

SCHED :XV

Signilicant Accounting Folicies & Notes on Accounts:

1. Accounting Concept:

The financial statements are prepared under the historical cost convention in accordance with
the generally accepted accounting principles and the rationales laicl down by Accoulting
Standards issued by the Institute of Chartered Accountants of India, as applicable.

The Trust is not engaged in commercial, industrial or business activities and is not established
for any profit motive and is estabrished purely for charitable purposes.

2' The previous year's figures have been regrouped, rearranged and reclassified wherever
necessary,

3. Recognition of Income and Expenditure:

Fees received from the student are accounted for in the year of receipt and expenses are
accounted on accrual basis.

4. Fixed Assets and Depreciation:

Fixed Assets are stated at their original cost of acquisition andlor construction and cost of
itlprovements theleon inclusive of inward freight, duties and taxes, cost of installation,
preoperational expenses including finance charges and other incidentai expenses in relation
such acquisition/ construction/implovements.

Depreciation on fixed assets is charged on written down value method at the rates prescribed in
Inconre Tax Act, 1961 except on Library Books where it is charged at the rate of l5o/o.

f
5. Retirement Benefits:

The liability towards gratuity is covered by
Corpolation of India. Contribution to the fund is

Group Gratuity Policy with Life Insurance
based on actuarial valuation carried at the end

of the year. Leave encashment is accounted for s of the Trust. Leave encashment has

ry
41

been provided during this year



6. Securerl & Unsecured Loans:

Secured Loans

Loans from yes Bank Ltd. :

Address; Stephen House, 56.4 Hemanta Basu Sarani,
Gr.ound Floor, Kolkata_70000 I

Term Loan Limit :

A) Number 1 : Rs. 45 Crore
B) Number 2 : Rs. 25 Crore
C) Number 3 : Rs. 1g Crore
D) Nurnber 4 : Rs. i0 Cror.e

Overdraft Limit : Rs. 5 Crore

7. The Trust has taken initiative to enter into a Joint Venture to construct awith another Trust vide Agreement. The amount paid by the Trust

a) Te.m Loa, and overdraft from yes Bank is secured against -
(i) 

ffil.$']|,;3ffi#"all current assets and movabre fixed assets (both present &

(ii) Excrusive charge o, the fo,owing immovabre properties-a' 16'5 acre land (includine buii-t-up u..u oii^L_. rq.rt) and structures (pr.esent &future) rocated at DurgapL and oined uiNsrlr^a Acaderny;

b' 2'4 acte la,d (including built-up area of 2 lacssq. ft) and structures (present &future) located at Kolka-ta owned by the borrower;

c. Hostel Building located at Kolkata.

(iii) 7'5 acres ra,d and structure rocated at Durgapur, owned by NSHM Academy.
(iv) Personal guarantees of present Trustees as per Loan Sanctioned Letters.
(v) Other conditions as per Loan Sanctioned Letters.

b) Year ended balance on Unsecured Loan is inclusive of Interest Accrued and due.

7) The Trust has taken initiative to enter into a Joint venture to construct a university atRajarhat with another Trust 
'iae 

ag...ment. The amount paid by the Trust towards thesame has been shown under the head advances ;;il;.nture Advance.

school at Rajarhat
the same has beenshown under the head advances as Joint Venture

towards

I

a



8. Current Assets, Current Liabilities

Balances shown under Receivables, Advances, some of the Sundry Creditors are
subject to confirmation / reconciliation and consequential adjustment, if any.
However the Trust has been sending letters for confirmation to these parties. In
the opinion of trustees, the value of receivables, Advances, and Sundry Creditors
on realization/payment in the ordinary course of operations will not be less/ more
than the value at which these balances are stated in the Balance Sheet.

The Trust has filed insolvency proceedings in I{CLT against SPS Ispat & power
Lirnited for recovery of advances given in respect of allotment of land for the
educational projects in view of the fact that SPS Ispat & Power Limited failed in its
obligation to deliver the commitments. The Trust had filed application to initiate
corporate insolvency proceedings on 1,8.01,.201,9. During the year under review
the case was admitted for hearing vide 0rder No. C.P.flB) No. 2 65/KB/2019 dated
08.07 .201,9. The adjustment if any will be done at the time of final settlement.

Aovonces polo lowords lhe ocquisition of fixed ossefs oulstonding of eqch go,lonce Sheet doteond the cost of fixed ossets not reody to use before sucr, Jote qretisclosed under copitolwork inprogress or odvonces os oppricobre. reu ur rlui

ll. Income Tax

The Trust is registered U/s. 12A of the Income-tax Act, 1961 and is entitled to exemption U/s.
11 of the Income-tax Act, 1961. The trust is also registered r.r/s 10(23C)(vi) of Income Tax
Act,1961 . Hence no provision for Income-tax is required to be made.

12. Borrorving Cost

Interest Expenses inculred on accluisition of qualifying assets has been capitalized till the date
the asset has been put to use.

13. Deferred Expenditures

Educational Counseling and Communication Expenses is being amortized, over a period two
years as in the opinion of management the benefit for the same will be accruing or., u period
of two years.

<*

L,

j::



14. Contingent Liatrilities:

As reported by trustees there are no contingent liability except in respect of an income tax
demand against which rrust has filed an appeal before the Authorities.

19. R.N.Mukherjee Road
Kolkata-700 001
Chartered Accountants

Dated : lt - 61* 2n tt

FoTGARV&Associates
(Formerly Rustagi&Co.)

Firm Registration No.3 0 1 094E

AtA.*0- &-t"ry
(ASHTSH RUSTAGT)

PARTNER
Membership No. 062982

HCG

FoT HARI CHARAN
GARG CHARiTABLE

TRUST

Trustee

8i-
(1) Dileep Singh Mehta

HCG Charitable Truet

(2) Cecil Antony Trustee

TRUSTEES

',1:

n
KOLKAT

I



AN N UAL REPORT

2o.212o.2o- r

GARV&Associates
Chartered Accountants
19,R.N.Mukherjee Road

1"t Floor, Eastern Building
Kolkata-7OO 001

HARI CHARAN GARG CHARITABLE TRUST
L24, B. L. Saha Road , Kolkata - 7OO 053



A R V & Associates
Chartered Accountants .

8, Crynac Street, Shantiniketan Building,
4th Floor, Unit.403, Kolkata -700017

+ 91''33 404047 43, 404A47 44
info@garvca.com

FORM NO. 1OBB

[See rule 16CC]

Audit report under section 10(23C) of the Income-tax Aet, 1961, in the case of any
fund or trust or institution or any university or other educational institution or any
hospital or other medical institution referred to in sub-clause (iv) or sub-clause (v)
or sub-clause (vi) or sub-clause (via) of section 10(23C).

(i) We have examined the Balance Sheet as at 31't March 2021 and the Income and

Expenditure or Profit and Loss Account for the year ended on that date attached

herewith of HARI CHARAN GARG CHARITABLE TRUST.

(ii) We certify that the Balance Sheet and the

Loss Account are in agreement with
office and branches.

(iii) Subject to comments below:

(a) We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of the audit.

(b) In our opinion, proper books of account have been kept by the head office and

branches of the above-named trust so far as appears from our examination of
the books ofaccount.

(c) In our opinion and to the best of our information and according to the

information given to us, the said accounts read with notes thereon, if any, give a
true and fair view subject to non creation of provision in respect of the doubtful

. advances given including matter of recoverability advance pending before

NCLT:

1. In the case of the Balance Sheet, of the state of affairs of the above-named

trust as at 37.03.2021and

2. In the case of Income and Expenditure Account or Profit and Loss Account,

surplus for the year ended 3l't March 2021

The prescribed particulars are annexed herewith :

Date: 15th Januwy,2022

FoTGARV&ASSOCIATES.
Chartered Accountants

Firm Registration No.30 1 094E

Ar>0.;r^ &^-{"e
(ASHISH RUSTAGI)

^. Partner
Membership No. 062982

UDIN: ?,2A6298ZACEU NJ 5 1 88

Income and Expenditure Account or Profit and
the books of account maintained by the head

ffi
Network : G A R V & Affiliates
Website : www.garvca.com

H.O. : 19, R. N. Mukherjee Road ,Eastern Building, 1st Floor, Kolkata - 700 001



2.

Name of the trust

Address

Permanent Account Number

Assessment Year

Sub-Clause of section 10(23C) under which
the trust is seeking exemption

Number and date of approval of the Trust

Amount of income of the previous

applied during the year wholly
exclusively to the objects for which
established

ANNEXURE
Statement of Particulars

PART: A-GENERAL
HARI CHARAN GARG
CHARITABLE TRUST

I24,B.L SAHA ROAD
KOLKATA 7OOO53

AJAATH2489N

202t-22

10(23c)(vi)

No. CC-III/I 0(23 C)(vi)t2009 -
2010 132 dated 23 .09 .2009

Rs. 30,40,59,6171- has been

applied for administrative
expenses and the day to day
running of the educational
institution and vtilization of
grants excluding depreciation.
Rs. 3,93,520/- has been
incurred on R & D Project.

Rs.3,83,43,5761- of term loan
has been repaid. However the
Trust has also taken loans of
Rs. 4,69,30 ,6981- during the
year. Further the institution
had repaid unsecured loan of
Rs. 6,06,07 ,9991- during the
year.

However during the year Rs.
2,1 1,? 1,4201 - has been incurred
for acquiring fixed assets of the
educational institution.

PART: B. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS OR
EDUCATIONAL OR PHILANTHROPIC PURPOSES

Nature ofcharitable/religious/educational/ Educationallnstitution
philanthropic activity [as referred to in sub-
clauses (iv),(v),(vi) or (Via) of section
10(23c)l
Total income of the previous year of the trust Pts.42,22,10,8261-

year

and
it is

w#



11

T

Amount of income of the previous year
accumulated for application, wholly and
exclusively, to the,r objects for which it is
established, to the extent it does not exceed
15% of income of that year.

Amount of income, exceeding 15o% income
of the year accumulated in accordance with
clause (a) of the third proviso to section
r0(23c).

Whether, during the previous year, arry part
of the income, not exceeding 15% of income

accumulated in any earlier year, was applied
for purposes other than to the objects for
which it is established or has ceased to be

accumulated for application thereto?

If the answer to (a) above is oyes' 
, then give

details of income so applied or ceased to be

so accumulated.

Whether, during the previous year , any part

of the income of any earlier year exceeding

15% of the income, that was accumulated in
accordance with clause (a) of the third
proviso to section 10(23C) in that year, was

applied for purposes other than to the objects

for which it is established or has ceased to be

accumulated for application thereto?

If the answer to (a) above is oyes' 
, then give

details of income so applied or ceased to be

so accumulated

Whether , during the previous year, any pxt
of the income of any earlier year exceeding

15% ofthe income , that was accumulated in
accordance with clause(a) of the third proviso

to section 10(23C) in that year, was not
utilised for pulposes for which it was

accumulated during the period for which it
was to be accumulated?

If the answer to (a) above is 'yes'
details thereof, together with
income not so utilised.

, then give
amount of

Rs.4,45,65,392/ - to the extent
of available surplus

NIL

No

Not Applicable

No

Not Applicable

No

12. a

t2b

13a

13 b

14a

l

t4b Not Applicable



I6

15a

1sb

17^

t7b

Whether any funds, other than the assets or
voluntary contributions referred to in clause
(b) of the third proviso to section 10(23C) ,

were invested or deposited for any period
during the previous year, otherwise than in
the forms and modes specified in sub-section
(5) ofsection 11.

If the answer to (a) above is 'yes' , then give

details as under:
Sl No.
Nature of investment or deposit
Amount invested or deposited
Period of investment or deposit

In relation to any income being profits and

gains of business,-
(a) whether the business was incidental to

the attainment of the objectives of the

fund or trust or institution or university
or other educational institution or
hospital or other medical institution ?

(b) whether separate books of account were

maintained in respect of such business ?

(c) if the answer to (a) andlor (b) above is' 'no' , then state the amount of such

income.

Whether during the previous year, any part of
the accumulated income was paid or credited

to any trust or institution registered under

section l2AA or to any fund or trust or
institution or any university or other

educational instittltion or any hospital or

other medical institution referred to in sub-

clause (iv) or sub-clause (v) or sub-clause(vi)

or sub-clause (via) of clause (23C) of section

10?

If the answer to (a) above is 'yes' , then give

details thereof, together with the amount of
income so paid or credited.

Whether any voluntary contribution, other

than 
"voluntary contribution in cash or

T

,PART C.OTHER INFORMATION

No

Not Applicable

Not applicable

Not Applicable

Not Applicable

No

Not Applicable

,ffi

w
IS
I^r^ I;

J9
18a No



18b

19a

t9b

voluntary contributinn of the nature referred
to in clause(b) of the third proviso to
sec10(23C), was held during the previous
year, otherwise thanlin any of the forms or
modes specified in sub-section(5)of section
11, after the expiry of one year from the end
of the previous year in which such voluntary
contribution was received ?

If the answer to (a) above is 'yes', then give
details thereof, including the amount of such

voluntary contribution.

Whether any anonymous donation referred to
in section 115BBC was received during the
year? (See notes 2&3)

If the answer to (a) above is oyes', then state

the amount of such anonymous donation.

Date: 1 5th January,2022

Not Applicable

No

FoTGARV&ASSOCIATES.
Chartered Accountants

Firm Registration No.3 0 I 094E

A"[GAR,.^.W
(ASHISH RUSTAGI)

Partner
Membership No. 062982

UDIN: 22062982ACEU NJ 5 I 88

Nil
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Hari Charan Garg Charitable Trust

BAL,ANCE SEEDT as on 311O3.2021 0; in Thousands)

rl
Asrt Arrt

31!t Mrrch. 2021 3lrt Mrrth. 2020
Amount Amounl ^A.mout AemtSchcdulc

(1) Fund
(a) Corpu Fud
(b) G€trsal Furd
(c) EmnrkedFund

(2) Loans
(a)Sroed
(b) Unwured

(3) Gretuity Fund

TOTAL

(f) Fixed Assets
.(a) Grcs Block
(b) Les: Acomulated Depreoiation
(c)N*Blrck

(2) Investments
Investmat in LIC Group Gmtuity Fund

(3) Currcnt Assets
(a)Loms&Adrmm
@) Cash & Bmk Balances

Total
LEs: CulmtLiahiliti6
Net Current Assets

(4) Deferred Rwenue Expenses
(4A) CMmt Year Defmed Revenue Expenss
TOTAL

Notes on Accounts

820261.69

45279.53

6873U.22
474549 61

86554t.22

19463.00

7910t8.25

105887.J6

656t52.80
45U34.6

1751.00

4t6937.v]
6613.50

8%G.Er
1,1631.06

1335839.34

175r.00

509560.54

8025.20

I

t

1404340.vl

42n4.59

I I 131.06

215718.74

14631.06

IV
v

t302754.14

7890.13

t310644.27

t39348.03

l2Mru.o2

1216308.84

133450.35

t17t296.23 1082858.49

VI

9t39.O7

14w340.96
2363t.W

1336E39.34

N.B. : Nots on Accounts' Sthtmat on Amomting Policies md Schedule I to )(IV form m iot€gral part of 'Balme Sheet'
& "In6m&EmditueAomut'
Signed in Tims ofour rttrch€d report ofcv.n drtc

For GARV & ASSOCIATES
Cbancnd Acautadt
FimRee No.:301094E

Nrqnfi R^^-\3
( SHrSHRUSTAGT)
Pilau
Membmhip No.062982

Place: Kolkata
Date :

For md on Behalf of ftc Trust

C.cil Aniony
Trusicc

ffi



**
Hari Charan Garg Charitable Trust

INCOME & EXPENDITURE for the neriod ended 31st Marcb. 2021 /Rs in Thorwdi

r?

L INCOME

Colleclion ftom Studmts
Oths Income

TOTAL

II. EXPENDITURE

AcadmicExpmss
MupowuExpres
Educational Cowling & Comuication Expfls!
Administrative Expres
Intmst & Bmk Charges

Schedulc
As rt

31it Mrrch. 2021
Ar rt

3lst March. 2020

vII
VIII

418817.76

1980.00

4E9884.75

2545.08

D(
x
XI
XT
XIII

420797.76

10852.96

124602.79

32450 t4
32151.98

104001.76

4ty2429.E4

9?417.46

134t49-28

49800.U
35769.62

105221.29

___417357.E9_

75071.92
248/J,6.34

50265.5E
0.00

5026s.s8
3666X2.3E

4169!7.96

TorAL ____304059.62

Exces(Deficii) oflncome over Expenditure during rhc period bcfore Dcprecietion 116738.14
Lcss:- Depreciation 24115.57
Exc6d(Dcficit)oflncomcoverExpcndituredudngatepcriodrfterDcpreiNtion 92622.57
Les: Err{ier Tu Adjustment 0.00
f,rces(Delicit) of Incomc over Erpctrditurc dudng thc period afbr Errlier Tu Adjutmot 92622.57
Income over Expenditure brought forward firom previous years 416937.96
Balance carried forward to Balatrce Sheet 509560.54

Notes on Accounts
N.B.: Notes on Accomts, Statmmt on Amomting Policies md Schedule I to )(IV fom m int€gal put of 'Balmce Sh*t'
& "Inmme & Emmditu€ Accomt"
Signed in Terms ofour rttached report ofeven date

For GA RV &ASSOCIATES
Aortefti Ar@il,ttdfir
FimRe. No.:301094E

N&";t &*Err
(ASHTSH RUSTAGT\ "
Parfrter
Memberchip No. 062982

Place Kolkaa
Date :

Cccil Antony
Truste



*
Hari Charan Garg Charitable Trust

SCHEDULES formine nart ofthe Balance Sheet as on 31st March. 2021 (Rs in Thorcands)

As at
31st March. 2021

As rt
31st March. 2020,

SCHEDULf,: I

EARMARKED FUNI)
(A) NCPT Fund
Balme 6 per lst A@mt

Add: Inttrest Reeived
Add: Amount rmived for the purporc of fimd

Less: Expmditue Incuod
Balance eerried forward

(B)R&DProjectFund
Balmce 6 per lst Accomt
Add:GrmtRmived.

Less: Expmditue Inoued
Balance carried forward

Total

SCHEDULf,,: II
Secured Loans

From Yes Bark (Ovr Draft AJc)

From Yes Bmk Ca Lom .

From Yes Bmk Ltd. As per Statmmt.

Unsecured Loans

SCHEDULE: IV \

LOANS & ADVANCES
(Unseured ; Comidered Gmd except k.699'477.89)

Advances recoverable in cash or kind or value to be received
Advmce for Project Capital Items

Stalf Advilcos
Advance for Educational Project
Amout Rmverable
Socuity Deposit
Advmeto Oths

Receivable against Univenity Pmject
Student tr'ees Rscivable
Income Tax deducted et Sourci

SCHEDULE: V
CASH & BANK BALANCES

Cash-in-hmd
Balmces with Scheduled Buks

In Cmmt Accounts
In Dsposit Accouts

SCHf,,DULE: VI

CURR.ENT LIABILITIES & PRO}ISIONS

SUNDRY CREDITORS:
For Projrct Capital Expenss
For OthuCapital Expnss
For Opmtional Expmss
For Statutory Dues

Intercst on Secured Loan Accrued snd Due'
Seurity Deposit Refiindable to Projet Creditore
Security Deposit Refrrndable to Studcnts.
Othcr Lisbilities

3340.68

7890.13

401. l3
81.75

392.15

875.03

875.03

62t2.31

7543.69

7150.t7

401.13

0.00

----------------
401. l3

5,340.77

940 00

6,280.77

68.40

72417.78

200t.14
745842.76

62366.74

2386.79

726264.73

221.85

3424.29

62t2.37

6613.50

791018.25

105887.56

896ms.81

53&27.73

651 I 50.00

208& 43

1259.86

1209322.02

6986.82

6986,.U

87215.14

159.50

372411.00

17500.00

1585.01

totot2.22

820261.69
45279.53

E65541.22

1302754.14

110073.92

3059.81

292274.64

17500.00

l58l.5l
111537.86

579948.88

653365.00

64797.t2
g3.ls

227.25

414979

7890.13

1019.39 954.68

957.27 6@.46

589@.24 78108.88

t5577.59

76454.49
22413.86

0.00
4042s.64

s4.04

139348.03

94085.03
13979.26

0.00
25337.39

44.67

133450.35

HCG

HCG Charitabb Trust

Trustes
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*
Hari Charan Garg Charitable Trust

SCHEDIII.ES fomino mrt of the Incomc & Ermn.liture for rhc D.riod ended 3lst Mrmh 2O2l /Rr in Thortandt)

tl

SCEEDULE VII

COLLECTION I.ROM STUDENTS

Admision Fes
TutionFm
Hosel Fm
OthqFm.

SCHEDULE VIII

OTHERINCOME

Accrued Intmst on Fixed Deposit
Miwlleneous lncome

SCEEDULE D(
ACADEMIC EXPENSES

Affiliation" Ilspmtion & Prmssing Fm
Student Fees Reftnd
ExmimtionCell Expres
Domtion paid for Educational Activities
R€gistation & Emimtim Fes
Expmres on Smina& Cmfmes
Visiting Faculty Charyes
Studcnt Welfarc
Laboratory Consumables
Library Expenses
Training & Plac€ment Charges
Frculty Travelling & Conveyace Chuges
Printing & Stationery
Value Added wices

SCHEDULE X
MANPOWER EXPENSES

Saluies, Wages & Gntuity
Contributions to Provident & Other Funds

StaffWelfare & Othq Expases

SCHEDULE XI
EDUCATIONAL COUNSELLING & COMMUNICATION EXPENSES

COMMUNrcATION DEENSES.ELECTRONIC MEDIA
COMMUNICATION H<PENSES.PRINT MEDI.A
EC&C- OthaChages
OUTDOORBRANDNG
Out Soucing of Comciling
PRINT PRODUCTION
Seminar, Conference & Crs Fre
TRAVELLING & CONVEYANCE E)(PENSES (EC&C)
WEBSITE BRANDING

SCHf,,DULE XII
ADMIITISTRATIVE EXPENSES

College Campus Expens
Gmqal Maintmce&Upkeep
Collsge Guest HoNe Expm$s
HostelExpcnses .
AuditomRmumtion
ITES Expens€s
hinting & Stationery Exp€ns€s

Professional Chuges
Social Welfare & Subscriptions

Other Administrative Expass
Tmvelling Expms ofNon Acadmic Staff
Telephone & Comuication Charges

1349.48 76t_34

124602.79 l?414928

As rt
3lsl Msrch. 2021

Ar rt
31st Mrrch. 2020

I

46954.81

,69747.39

152.50

I 963.06

394.65

1585.35

4144fi.76

19E0.00

10852.96

3245O.14

32151,98

HCG

37712.7r

442520.t9

6028.50

362i.33

887.56

1651.53

ll35.2l
136.00

459.99

76700.00

0.00

3t03.16
6865.40

437.40

1490.81

260.79

200.75

1240.t8

225.64

ta.t2

129813.86

3574.08

t6,944.46

2t6.63
670.t4
89r.73

236.@

6,937.52

325.63

8,015.75

20.90

56r.46
614.28

330.92

5818-74

22871.63

2858.13

2801.87

465t.74

745.54

66t8.21

1181.41

2251.98

489884.75

2545.0E

92417.4

498W.24

t5769.62

2808.39

342.46

139.96

0.m

261.60

1889.t3

7793.06

24.61

728.45

48.26

13.81

594.t9

28.75

180.3t

119462.55

3790 75

3016.01

13737.70

4899.53

0.00

0.00

636.81

5879.99

772.28

3507.83

15,189.49

549.45

1.540.29

241.00

7,657.68

ll?.95
5,782.78

t41.05

530.63

401.64

HCGCharitable T

tru$oe
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Hari Charan Garg Charitable Trust

SCHEDULES of thc

tl

SCHEDULE XIII
INTEREST& BANKCHARGES

Int@stto YES Bmk
Int€restoncart an
Oths lots6t
Bank Chages
BdftCh{geehm Prmssing

qil66.98

94.17

a777 04

65.72

117.38

1o{m1.76 105X21.29

As et
31st Mrch. 2021

rt
3lst Mrrch. 2020

96817.40

74.33

6968.06

t4t.96

t

II
I
i

HCG Charilable Trus,

HCG Charitabb Trust

Trustae
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HARI,CHARAN GARG CHARITABLE TRUST

SCHEDULE: XV

Significant Accounting Policies & Notes on Accounts:

1. Accounting Concept:

The financial statements are prepared under the historical cost convention in accordance with
the generally accepted accounting principles and the rationales laid down by Accounting
Standards issued by the Institute of Chartered Accountants of India, as applicable.

The Trust is not engaged in commercial, industrial or business activities and is not established

for any profit motive and is established purely for charitable purposes.

2. The previous year's figures have been regrouped, rearranged and reclassified wherever
necessary.

3. Recognition of Income and Expenditure:

Fees received from the student are accounted for in the year of receipt and expenses are

accounted on accrual basis.

4. Fixed Assets and Depreciation:

Fixed Assets are stated at their original cost of acquisition and/or construction and cost of
improvements thereon inclusive of inward freight, duties and taxes, cost of installation,
preoperational expenses including finance charges and other incidental expenses in relaiion
such acquisition/ construclion/improvements.

Depreciation on fixed assets is charged on written down value method at the rates prescribed in
Income Tax Act, 1961 except on Library Books where it is charged at the rate of l5Yo.

5. Retirement Benefits:

The liability towards gratuity is covered by Group Gratuity Policy with Life Insurance

Corporation of India. Contribution to the fund is based on actuarial valuation carried at the end

of the year. Leave encashment is accounted for as per rules of the Trust. Leave encashment has

been provided during this year.

6. Secured & Unsecured Loans:

' Secured Loans
I

Loans from Yes Bank Ltd. :

Address: Stephen House, 56,{ Hemanta Basu Sarani,

Ground Floor, Kolkata-70000 I

HCG Ch

HCG Charitable Tru$

TrustoE



*
Secured & Unsecured Loans:

Secured Loans .r

Loans from Yes Bank Ltd. :

Address: Stephen House, 56,{ Hemanta Basu Sarani,
Ground Floor, Kolkata-70000 I

Term Loan Limit
A) Number I
B) Number 2
C) Number 3
D) Number 4
E) FITL- Rs.

Rs.45 Crore
Rs.25 Crore
Rs. 18 Crore
Rs. 10 Crore

4.69 Crore

Overdraft Limit: Rs. 5 Crore

a) Term Loan and Overdraft from Yes Bank is secured against -
(i) Exclusive charge on all current assets and movable fixed assets (both present &

future) of the borrower;

(ii) Exclusive charge on the following immovable properties-
a. 16.5 acre land (including built-up area of 4lac sq.ft.) and structures (present &

future) located at Durgapur and owned by NSHM Academy;
b. 2.4 acre land (including built-up area of 2lacs sq. ft) and structures (present &

future) located at Kolkata owned by the borrower;
c. Hostel Building located at Kolkata.

(iiD 7.5 aoes land and structure located at Durgapur, owned by NSHM Academy.

.(iv) Personal guarantees of present Trustees as per Loan Sanctioned Letters.

(v) Other conditions as per Loan Sanctioned Letters.

b) Year ended balance on Unsecured Loan is inclusive of Interest Accrued and due.

The Trust has taken initiative to enter into a Joint Venture to construct a University at
Rajarhat with ancther Trust vide Agreement. The amount paid by the Trust towards the
same has been shown under the head advances as Joint Venture Advance.

The Trust has taken initiative to enter into a Joint Venture to construct a school at Rajarhat
with another Trust vide Agreement. The amount paid by the Trust towards the same has
been shown under the head advances as Joint Venture Advance. However no assets
/amounts had been refunded and hence considered doubtful.

7)

8)

ffi
R*

HCG

Trustes



9. Current Assets, Current Liabilities

Balances shown ,nal. Receivables, Advances, some of the Sundry Creditors are
subject to confirmation / reconciliation and consequential adjustment if any.
However the Trust has been sending letters for confiimation to these parties. In
the opinion of trustees, the value of receivables, Advances, and SundryCreditors
on realization/payment in the ordinary course of operations will not be less f more
than the value at which these balances are stated in the Balance Sheet.

The Trust has filed insolvency proceedings in NCLT against SpS Ispat & power
Limited for recovery of advances given in respect of allotment of land for the
educational projects in view of the fact that SPS Ispat & Power Limited failed in its
obligation to deliver the commitments. The Trusf had filed application to initiate
corporate insolvency proceedings on LB.OL.}OLl. During the year under review
the case was admitted for hearing vide Order No. C.P.[IB1 No. ZLSTKB/ZOtg dated
08.07.2019' The adjustment if any will be done at the time of iinai settlement.
However the Amount is considered as Doubtful.

Aovonces pcid towords the ocquisition of fixed ossels oursronding of eqch Bd;qnce sheet doieond lhe cost ol fixed ossets ryt 16oOy to use before such dotrprogress or odvonces os opplicobte. 
I use pelore such clote qre disclosed unf er copilol work in

I

11. Income Tax

The Trust is registered U/s. l2A of the Income-tax Act, 1961 and is entitled to exemption UA.ll of the Income-tax Act, 1961. The trust is also registered u/s 10(23C)(vi) of Income Tax
Act,l96l. Hence no provision for Income-tax is required to be made.

12. Borrowing Cost

Inteiest Expenses incurred on acquisition of qualiffing assets has been capitalized,till the date
the asset has been put to use.

13. Deferred Expenditures

Educational Counseling and Communication Expenses is being amortized over a period two
years as in the opinion of management the benefrt for the ru-r-*ill be accruing over a period
of two years.

HCG Cha

HCG Charitable Trust

Trustee



14. Contingent Liabilities:

As reported by trusteeJthere are no contingent liability except in respect of an income
demand against which Trust has filed an appeal before the Authorities.

FoTGARV&Associates
Chartered Accountants
Firm Registration No.30 1 094E
19. R.N.Mukherjee Road
Kolkata-700 001

td^*$.&-B
(ASHISH RUSTAGI)
PARTNER
Membership No. 062982
Dated :15.01.2022

FoT HARI CHARAN GARG
CHARITABLETRUST

TRUSTEES

Cecil Antony
TRUSTEES

Kot'53



rc(-
EMfi'(rT}CRSOURCES
ffihStlbnts
(-E
llEloITPT Fund (NOTE-1)
Hbt R & D Project Fund (NOTE-2)

Total Receipts
lrG Ferrissible Accumulation to the extent available

I Errtdnistrative & Other expenses

I crs:Donation given for Educational Activities

Less: Expenses incurred on R & D Project Fund (NOTE-1)

Less: lncome applied for acquiring fixed assets

NET RESULTS ON OPERATIONAL ACCOUNT

Transactions on Loan Account

Term Loan Received
Repavment of Term Loan

Unsecured loan received/(Payment)

Less: Set Off against excess of expenditure over Income of earlier year

Excess of lncome over Expenditure
Tax Liability
Less Tax Deducted at Source
Refundable

Note

Excess of Expenditure Over lncome 2016-2017

HARI CHARAN GARG CHARITABLE
I24. B,L. SAHA ROAD. KOLKATA.TOOOs3

,?

COMPUTATION OF TOTAL INCOME

TRUST

Assessment year 2021 -2022

Previous year: 2O2O -2021

3,93,520.00

Amount
Rs.

41,88,17,759.22
19,79,997.60

81,748.00
13,31,321.00

42,22,10,825.82
4,45,65,391.79

37,76,45,434.03
30,40,59,617.25

7,35,85,816.78

__-_--
7,35,85,816.78

3,93,520.00
7,31,92,296.78
2,11,71,420.00

5,20,20,876.78

4,69,30,698.31
(3,83,43,576.48)

(6,06,07,998.61) (5,20,20,876.78)

--1660i
NIL
66,479.00
66,479.00

Carried Forward
30,10,02,706

Brouqht Foruard
30,1 0,02,706

Addition

NOT CONSIDERED FOR PAYMENT MADE TO :

Education U n li nited Tru st

The Green Wood High Kolkata Trust

1,75,00,000.00

2,76,65,000.00


